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1. HacTtoswas MeTtoauKka OLEHKM cToMmocTM AKTMBOB (panee - MeTtoauKa) paspaboTtaHa wu
yTBEpPKAEHA B cooTBeTCTBMU C MonoxKeHnem baHka Poccnm ot 03.08.2015 r. Ne 482-1 «O eanHbIx
TpeboBaHMAX K NpaBUIaM OCYLLECTBAEHMA AeATe/IbHOCTU NO YNPaBAEHUIO LEeHHbIMK Bymaramu, K
NOPSAAKY PaCKPbITUA ynpaBAaloWMM MHPoOpMaLMK, a TakkKe TpeboBaHWMAX, HaMpPaBAEHHbIX Ha
NCKAOYEHNE KOHPNKTA MHTEPECOB YNPABAAIOLLETO».

Moa AKTMBaAMM NMOHMMAETCA MMYLLECTBO Yupeautensa ynpasneHua (UeHHble bymaru, AeHeXKHble
cpeAacTsa B BantoTe PO n/mnm B MAHOCTpaHHOW BaitoTe, NpeAHa3HAYeHHbIMU AN COBEPLUEHMA CAENOK
C LeHHbIMM Bymaramu 1 (Mnn) 3aKN0YEHNA 4OTOBOPOB, ABAAOLMXCA NPON3BOAHBIMU GUHAHCOBBLIMM
WMHCTPYMEHTaMK), nepegaHHoe [JoBepuUTe/NbHOMY YMNpaBAAloWEeMYy Ha OCHOBAHWM 3aKNHOYEHHOro
[oroBopa A0BEPUTENLHOIO YNpPaBAEHUA.

2. MeToauKa ucnonb3yetca Ana onpeneneHuns OLEHOYHOMW CTOMMOCTU AKTMBOB, NepesaBaeMblX B
[oBeputenbHoe ynpasnieHue n/mnv Haxogauweroca 8 losepmuteIbHOM ynpasaeHUK, B TOM Yncie ans
uenen onpegeneHus BO3HarpaxkaeHua [OBEPUTENbHOrO YNpPaBAAIOLWLEro, a TaKKe COCTaBleHuA
OTYETOB O AeATe/IbHOCTU [loBepUTEIbHOTO YNPaBASIOLWETO.

3. PblHOYHAA CTOMMOCTb AKTMBOB PacCUMTbIBAETCA MCXOAA W3 COCTaBAAOWMX AKTUBbI CYMMbI
AEHEeXHbIX CPeaCcTB Ha PacyYeTHbIX U AENO3UTHbIX CYEeTax B KPEeAMTHbIX OPraHM3aumsax, pbiIHOYHOM
CTOMMOCTM LLEHHbIX Bymar, a Take cyMMbl AeOUTOPCKOM 3340 /1I3KEHHOCTH.

4. PblHOYHAA CTOMMOCTb LeHHbIX Bymar onpegennerca UCxXods M3 KOMMYECTBa LEeHHbIX bymar B
WHBECTULMOHHOM nopTdene U OLUEHOYHOM CTOMMOCTM OAHOW LUEHHOW bymaru, ecim MHoe He
npeagycmotpeHo MetoaunKkon.

5. OueHOYHasA CTOMMOCTb LLeHHbIX B6ymar, AONYyLEHHbIX K TOpramM POCCUMMCKMM OpPraHn3aTopom
TOProBAM Ha PbIHKE LEeHHbIX Bymar, 3a UCKNtoYeHneM 0b6amraunin BHEWHUX 061MraLMOHHbIX 3aiMOB
Poccuiickot ®depepaumn, nNpPuU3HAETCA PaBHON MX PbIHOYHOM LEHe, OnpeaeneHHOM 3TUMm
OpPraHM3aTopOM TOProB/AW Ha PblHKE LEeHHbIX bymar B nopaaKe, yCTaHOBAEHHOM npukazom OCOP PO
ot 09.11.2010 Neo 10-65/n3-H. B cny4ae, ecnM pblHOYHAA LEHa YKas3aHHbIX LEHHbIX bymar He
onpezeneHa, B TOM YNC/e eCNM Ha AeHb pacyeTa CTOMMOCTU aKTUBOB POCCUIACKMM OPraHU3aTopom
TOProB/NM Ha pbIHKE LEHHbIX Bymar He NPoOBOAUAUCL TOPrKM, a TaKXKe, eCln LeHHble bymarw,
npuobpeTeHHble Ha TOPrax y POCCMMCKOrO OPraHM3atopa TOProBAM Ha pPblHKE LeHHbix bymar,
NCKNIOYEHbl M3 CMUCKA LEHHbIX Bymar, AONyWeHHbIX K TOpram, OueHOYHaA CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar onpegenaeTtca B cnegytowem nopaake:

5.1. OueHoYHan CTOMMOCTb MHBECTULLMOHHOTIO NMan NaeBoro MHBECTULMOHHOTO poHAA U UMOTEYHOTO
cepTudMKaTa y4yacTMsA MpPU3HAETCA PaBHOM MX PACYEeTHOM CTOMMOCTM Ha [AeHb onpeaeneHua
CTOMMOCTM AKTMBOB, @ €C/IM Ha 3TOT AEHb PaCYeTHas CTOMMOCTb MHBECTULMOHHOrO Mas Mau
nnoteyHoro cepTuduKatTa ydacTua He onpepenanacb, - Ha MNOCNEAHWA [eHb ee pacyeTa,
npeALwWwecTBYOLWNIN AHIO onpeaeneHna CTOMMOCTU AKTMBOB;

5.2. OueHo4YHan cTOMMoCTb 06/1MraumniA, CPOK NOralweHMaA KOTOPbIX HACTYNW/, NPU3HAETCA PAaBHOW:

® HOMMHaNbHOWN CTOMMOCTU OBAUraLNiA - 1O MOMEHTA NOCTYN/IEHUA AEHEXKHbIX CPeACTB B CYET
MX NoraleHnn B coctaB AKTMBOB;
® HYJIO - C MOMEHTA NOCTYMN/IEHNA AEHEXHbIX CPeACTB B CYET MX MOralleHma B COCTaB AKTMBOB.

5.3. OueHo4YHasa CTOMMOCTb UHbIX LEeHHbIX bymar npusHaeTca paBHOM X NocieaHe pbIHOYHOM LiEHE.

5.4. OueHoYHasA CTOMMOCTb LIEeHHbIX Bymar, oueHMBaeMbIX OLLEHLMKOM, NPMU3HAETCA PAaBHOW LIEHE,
YKa3aHHOM B nocnegHeM OTYETE OLEHLINKA;



5.5. B cily4ae HEBO3MOXKHOCTU ONpPeaennTb OLLEHOYHYIO CTOMMOCTb LeHHbIX Bymar B COOTBETCTBMM C
NyHKTOM 5.4 HacToAwen MeToANKM OLLEHOYHAsA CTOMMOCTb LieHHbIX Bymar Npu3HaeTcs paBHOM LieHe
npuobpeTeHna 3TUX LLeHHbIX bymar (6a1aHCOBOM CTOMMOCTH).

6. B cnyyae, ecAim Ha MOMEHT OCYLLECTB/IEHUS OLEHKM UEeHHOW 6bymaru, Haxogdulemcs B
OO0BEPUTENBHOM YNpaB/ieHUU, MHGOPMALMA O ee PbIHOYHbIX LeHaX PacKpbiBAaeTCs HECKOJbKUMMU
opraHusaTtopamu TOprosau, [oBepuUTeNbHbIN YNPaBAAOWMIA ANA onpeaeneHua PbIHOYHOM LEHbI
BMNpaBe CaMoCTOATENIbHO BblbpaTb OpraHmM3aTopa TOPros/M HE3aBMCMMO OT TOrO, COBEPLUANCE N
Ana KnneHTa caesiku Yepes yKasaHHOro opraHM3aTtopa TOProB/iv Ha PbIHKE LEeHHbIX bymar.

7. OUeHOYHas CTOMMOCTb 06MrauUnii BHELWHUX 06AMrauMoHHbIX 3aiMMoB Poccuinckon Pepepaumu,
LEHHbIX Bymar MHOCTPaHHbIX rOCYAapcTB (3a UCKAOYEHMEM LEHHbIX Bymar, yKa3aHHbIX B MyHKTe 8
HacToswen MeToAuKM), LUEHHbIX Bymar MerKAyHapoAHbiX (PUHAHCOBbLIX OpraHM3auui, a TaKxKe
€Bp0o0b6ANraLMin MHOCTPAHHbBIX KOMMEPYECKUX OpraHn3auuii NPU3HaeTca paBHOM LieHe nocneaHemn
CAENKW, pacKpbiBaemoit MHbOpMauMOHHOM cuctemol "PenTepc" (Reuters). A ecnM ¢ mMomeHTa
npuobpeTeHns LEHHbIX Oymar nocnegHAs UeHa 3aKpbiTMA pblHKAa He paccymTbiBasacb, - LEHe
npuobpeTeHMa  YyKasaHHbIX LUEHHbIXx bymar (6anaHcoBoit cTommocTtu). [lpu  OTCyTCTBUM
BbllLUEYKa3aHHbIX LLeH B KayecTBe PbIHOYHOW MOMKET ObiTb MCNONb30BaHa LEeHa, pacKpbiBaemas B
oTyeTe BpoKepa, Npy NocpeHUYECTBE KOTOPOro Hblv NpMobpeTeHbl AaHHbIE LeHHble bymaru.

8. OueHOYHasa CTOMMOCTb roCcyAapCTBEHHbIX LLeHHbIX Bymar Poccuitickoit Peaepaumm n ueHHbIX bymar
MHOCTPaAHHbIX rOCYAapCTB, YCNAOBUA 3MUCCMM M 0bpalleHMs KOTopbIX He npeaycMaTpuBaloT
BO3MOHOCTM UX ObpallleHMsa Ha BTOPUYHOM PbiHKE, NPU3HAETCA PaBHOM LeHe MX npuobpeTteHun
(banaHcoBolt ctommocTh).

B cnyyae ecnm goxonom Mo rocyfapCTBEHHbIM LeHHbIM 6ymaram Poccuiickoit depepaummn mam
LeHHbIM Bymaram WHOCTPAHHbIX FOCYAAapPCTB, YCNOBUA 3SMUCCUM M OOpalLeHMA KOTOPbIX He
npeAycMaTpPUBalOT BO3MOXKHOCTM UX 0OpaLLeHMA HA BTOPUYHOM PbIHKE, ABAAETCA AUCKOHT, TO eCTb
Pa3sHULA MeXAY HOMMHANBbHON CTOMMOCTbI LieHHOM Bymarn u ueHoW ee npuobpeTeHus, uam
ANCKOHT M MPOLEHT (KYMOH), OL,eHOYHAnA CTOMMOCTb TaKUX LieHHbIX Bymar onpeaenaeTca ucxoga us
YCNOBUM UX IMUCCUU, COAEPHKALMXCA B PELLEHMM O BbIMYCKE (LOMNONHUTENBHOM BbIMYCKE) LEHHbIX
bymar, U nopneXuT nepepacyeTy Ha [AeHb OMNpPefeNeHUs CTOMMOCTM AKTMBOB C Y4eToM
PaBHOMEPHOIO OTHECEHMS AUCKOHTHOrO A0X04a Ha OLLEHOYHYH CTOMMOCTb TaKMX LeHHbIx bymar. [lo
MOMEHTa MepBOro mnepepacyeTa TakMe LUeHHble Oymarn oOueHMBAlTCA MO CTOMMOCTU  UX
npuobpeteHus.

9. OueHOYHaA CTOMMOCTb aKLMN MHOCTPAHHbIX aKLUMOHEPHbIX 06LEeCcTB M 06Anrauuii MHOCTPaHHbIX
KOMMEPYECKUX OpraHn3aLmii, npoweawmnx npoueaypy MMCTUHIa Ha MHOCTPaHHOMN GpoHA0BOM BUpXKe
(3a McknoyeHrem eBpoobanrauuin), NPU3HaeTCA PaBHOM LIEHE 3aKPbITUA PbIHKA YKa3aHHbIX LEEHHbIX
bymar no wutoram nocneAHEro TOProBoro AHA Ha YKasaHHOM ¢oHA0BOW OupKe nepesn AHEM
onpeaeneHns Ux OUEHOYHON CTOMMOCTW, a B C/y4Yae, eC/IM yKasaHHble LeHHble Bymarn npowau
npoueaypy MMCTUHIA Ha ABYyX Uan bonee MHoCTpaHHbIX GOHAOBLIX 6MpXKaXx, - MO UTOraM NoC/ieAHEro
TOProBOro AHSA Ha MHOCTPaHHOW GOHAO0BOM BUPIKe, Ha TOprax KOTOPoi Bnepsble bbina NpnobpeTeHa
yKa3aHHas ueHHasa bymara.

10. OueHoYHaa CTOMMOCTb aKUW AOMNONHUTENIbHOTO BbIMYCKA, BKAKOYEHHbIX B COCTaB AKTMBOB B
pe3ynbTaTe pasMelleHuA 3TUX aKUUIM nyTem pacnpefeneHua cpefu aKLMOHEepoB WAM NyTem
KOHBEPTALUMM B HUX KOHBEPTMPYEMbIX ULEHHbIX Oymar, COCTaBAABLIMX YyKa3aHHble AKTUBbI,
NPMU3HAeTCA PaBHOM OLEHOYHOM CTOMMOCTM aKUMM BbiMyCKa, MO OTHOLIEHUIO K KOTOPOMY TaKoW
BbIMYCK ABAAETCA AONO/HUTE/IbHBIM.

OueHOYHas CTOMMOCTb aKLUMWA [AOMOSHUTENbHOFO BbIMYCKA, BK/IOYEHHbIX B COCTaB AKTMBOB B
pe3ynbTaTe KOHBEpPTaUMM B 3TW aKUMW  aKUWIN, COCTaBAABLUMX YKa3aHHble AKTUBbI, Npu
peopraHusaumm B dopme MNpPUCOeaMHEHUA, NMPU3HAETCA PaBHOM OLLEHOYHON CTOMMOCTM aKLMUM
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BbIMYCKa, NO OTHOLIEHWIO K KOTOPOMY TaKOW BbINYCK SIBAAETCA AOMNOAHUTENbHbIM. Ecam Takas
PblHOYHAA UeHa He onpeaesieHa, PbIHOYHAA CTOMMOCTb aKUM AOMNOJHUTENbHOro BbIMyCKa
onpeaensaeTca ucxoaa U3 nocnegHer onpeaeneHHon pbIHOYHOM LEHbI (cpeaHel LeHbl) akumm

npucoeguMHeHHOro obuwecTsa, yMHOXEHHOM Ha KO3IOUUNEHT KOHBEPTALUN.

OugeHoYHasa cToMMOCTb 06aMraunini 4ONONHUTENBHOTO BbIMYCKA, BKAKOYEHHbIX B COCTaB AKTUBOB B
pe3y/ibTaTe pasMeLLeHNs NyTEM KOHBEPTALMM B HUX KOHBEPTUPYEMbIX 0OAUrauni, COCTaBAABLUNX
YKasaHHble AKTMBbI, MNPU3HAEeTCA pPaBHOM OLEHOYHOM CTOMMOCTM 0bAMraumii  BbINyCcKa, Mo
OTHOLLEHMIO K KOTOPOMY TaKOW BbINYCK ABAAETCA AONONHUTENbHbIM. ECAM TaKas pblIHOYHAA UeHa He
onpefeneHa, PblHOYHAA CTOMMOCTb AOMONHUTE/IbHO pa3sMeLLeHHbIXx obauraumini onpegensaeTcs
ncxoasa M3 nocnefdHen onpeseneHHOW PbIHOYHOWM LeHbl (cpeaHel LeHbl) KOHBEPTUPYEMbIX
obnuraymi.

11. OueHOYHanA CTOMMOCTb aKLMit ¢ 6onbliel (MeHblle) HOMUHAIbHON CTOMMOCTbIO, BK/IKOYEHHbIX B
cocTaB AKTMBOB B pe3y/bTaTe KOHBEPTALUMW B HWUX AKLUMKA, COCTAaBAABLUMX YKa3aHHble AKTMBbI,
NPU3HAETCA PaBHOM OLLEHOYHON CTOMMOCTN KOHBEPTUPOBAHHbIX B HUX aKLMUN.

OueHo4YHaA CTOMMOCTb aKLI,MVI TOW XKe KaTteropuun (TMI'Ia) C UHbIMM NpaBamn, BKNIKOYEHHbLIX B COCTaB
AKTMBOB B pe3ynbTate KOHBEPTAUNU B HUX aKLIMl‘;I, COCTaBNABWNX YKA3aHHbIE aKTUBbI, MPU3HAETCA
paBHOl;'I OLl,eHO‘-IHOl‘;1 CTOMMOCTU KOHBEPTUPOBAHHbIX aKLI,Ml‘;L

OueHOYHasA CTOMMOCTb aKLMMW, BKIKOYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEPTALMMU Mpu
APO6NEHMM aKUWNI, COCTABAABLUMX YKa3aHHble aKTUBbI, MPU3HAETCA PABHOM OLEHOYHON CTOMMOCTHU
KOHBEPTMPOBAHHbIX aKLMN, AeNeHHOW Ha KoaddUuMeHT ApobneHus.

OueHo4YHaA CTOMMOCTb aKLIMl‘;L BK/IIOYEHHbIX B COCTaB AKTUBOB B pe3ynbTate KOHBEPTaUuun npu
KOHCONMaauunn aKLIMl71, COCTaBnABWNX YKa3aHHbIE AKTUBbI, NpU3HaeTcA paBHOﬁ OLLGHO‘-IHO[;i
CTOMMOCTUN KOHBEPTUPOBAHHDbIX aKLLMﬁ, yMHO)KeHHOVI Ha K03¢¢MLI|MEHT KOHCOMngauunmn.

MonoxeHna HacToALero NYHKTa NPUMEHATCA A0 BO3HWUKHOBEHUA prHO‘-IHOVI LEHDbI aKLI,VIVI, B
KOTOpble 611K KOHBEPTUPOBAHbI akunKn, CoCtaBaABLINE AKTUBbI.

12. OueHo4YHan CTOMMOCTb aKLUMi nan o6anraumini HoOBOro BbiMyCKa, BK/IKOYEHHbIX B COCTaB AKTUBOB B
pe3ysibTaTe KOHBEPTALUM B HUX KOHBEPTUPYEMBbIX LLEHHbIX Bymar, NnpM3HaeTcs paBHOW OLEHOYHOM
CTOMMOCTM KOHBEPTUPOBAHHbIX LEHHbIX Bymar, AeneHHOM Ha KOAM4YecTBO akuui (obaurauuii), B
KOTOpOe KOHBEPTUPOBAHA OAHA KOHBEPTUPYyeMas LieHHasa bymara.

MoNOXKEHUA HACTOALLEro MyHKTa MNPUMEHAIOTCA A0 BO3HWKHOBEHMA PbIHOYHOW LEeHbl aKLuui
(o6nuraumit), B KoTopble H6bIIM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE LIEHHbIE ByMaru, ¢ ocTaB/ABLLME
AKTUBbI.

13. OueHoYHaA CTOMMOCTb aKUMIA, BKAKOYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEPTALMKN B HUX
aKLUWM, COCTaBAABLUMX YKasaHHble AKTUBbLI, NMpPU peopraHusauum B GOpMe CAUSHUSA MPU3HaeTcs
PaBHOWM OLEEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbIX LLEHHbIX Oymar, YMHOXEeHHON Ha Ko3pduumneHT
KOHBEpTaLUuM.

OLLeHOYHasA CTOMMOCTb aKL M BHOBb CO3,@aHHOIO B pe3y/ibTaTe peopraHusauumn B bopme pasaeneHus
WU BbIAENEHUA aKUMOHEpHOro ob6LiecTBa, BKIKOYEHHbIX B COCTaB AKTMBOB B pe3y/bTaTte
KOHBEPTALUMM B HUX AKLWW, COCTaBAABLUMX YyKa3aHHble AKTUBbI, MPU3HAETCA PaBHOM OLEHOYHOM
CTOMMOCTM KOHBEPTMPOBAHHbIX aKUWUN, AeNeHHON Ha KOabdUUMEHT KoHBepTauuu. B cayyae, ecnm B
pesynbTaTe pasfeneHus UAM BblaeNeHUs Cco3[aeTcs ABa MAM bonee aKUMOHepHbIX obliecTsa, Ha
KO3pdULMEHT KOHBEpPTALMM AENUTCA OLEHOYHAA CTOMMOCTb KOHBEPTMPOBAHHBLIX  AKLWN,
YMeHbLUEHHaA NPONOPLMOHANbHO A0€ MMYLLECTBA PEOPraHM30BaHHOIO aKLLMOHEPHOro 06LLecTBa,
nepeAaHHOro akuMoHepHOMY 06LLecTBy, CO34aHHOMY B pe3yabTaTe pasgeNeHnn Uamn BoblaeNeHus.



OLeHOYHasA CTOMMOCTb aKLMI BHOBb CO34aHHOTO B pesy/bTaTe peopraHmsaumm B Gopme BblaeneHmn
aKuMoHepHoro obLwecTBa, BKAOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe MX pacnpeaeneHua cpeau
aKUMOHEepPOB PeopraHmM30BaHHOrO aKLMOHEPHOro 06LLeCTBa, NPU3HAETCA PAaBHOM HyIO.

OueHo4Hasa cToMMOCTb 06/1Mraunii HOBOro BbIMYCKa, BKAKYEHHbIX B COCTaB AKTUBOB B pe3y/ibTaTe
KOHBEpTauum B HUX 06Mraumin, COCTaBNABLUMX YKa3aHHble AKTUBbI, MPU PeopraHM3aumnm sMUTeHTa
TaKkMx o6 auraumin NnpmMsHaeTcs PpaBHOM OLLEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbIX 06auraumi.

PbIHOYHAA CTOMMOCTb BK/AaAO0B YYaCTHMKOB 0OLLECTBA C OrpaHWUYEHHOM OTBETCTBEHHOCTbIO, Maes
Y/IeHOB NPOM3BOACTBEHHOIO KOOMEPATUBA, BK/IOYEHHbIX B cCOCTaB AKTMBOB B pe3y/ibTaTe obMmeHa Ha
HUX COCTaBAABLUMX YKa3aHHble AKTUBbI aKUMWA aKLUMOHEPHOro obLliectsa, pPeopraHM3oBaHHOMO B
dopme npeobpasoBaHMs B 0OLLECTBO C OrPaHUYEHHON OTBETCTBEHHOCTbIO MM MPOU3BOACTBEHHbIN
KoonepaTtuB, NPU3HAETCs PaBHOMW OLEHOYHOM CTOMMOCTM YKasaHHbIX aKuuih C Yy4EeTOM YC/I0BMM
obmeHa.

MonoxkeHnsa ab3aLeB NepBOro, BTOPOro M YETBEPTOrO HACTOALWEro MyHKTa MNPUMEHSIOTCA A0
BO3HWUKHOBEHWA PbIHOYHOM LEeHbI akLumit (06auraumin), BKAOYEHHbIX B COCTaB AKTMBOB.

MonoxeHus ab3aua TPeETbero HacToAWEro MyHKTa MPUMEHAITCA A0 BO3HWKHOBEHMA PbIHOYHOWM
LEeHbl aKUMA MK 40 NPOBEAEHUA UX OLLEHKM OLEHLLMKOM.

14. Ona onpegeneHunA OLl,eHO‘-IHOl;i CTOMMOCTUN MHBECTUUMNOHHbLIX NMaeB naesblX MHBECTULUMOHHbDIX
d)OH,CI,OB, KOTOpPble HE TOPryroTCA HAa OPraHM30BaHHbLIX TOPrax, MCNONIb3YETCA pPaCY4E€THAA CTOMMOCTb
MHBECTMUMNOHHOIO nasAd, paCKprTaﬂ/ npenocraBaneHHanA ynpaBnmou.l,eVl KOMMaHMeNn MNaeBoro
MHBECTUUNOHHOIO d)OH,CI,a.

15. B pacyeT ctoMmMocTM AKTMBOB, €C/IM MHOE He npeaycMOTPeHO HactoAwen MeTtoaunKkon,
NPUHUMAETCA TaKKe AeBUTOPCKAA 3a40/KEHHOCTb, BO3HMKLUIAA B Pe3y/ibTaTe COBEPLUEHNA CAENOK C
AKTuBamMM.

15.1. [debuTtopckaa 3a40/KEHHOCTb MO MPOLEHTHOMY (KymOoHHOMY) AoXoA4y MO COCTaBAAOLLMM
AKTMBbI AEHEXHbIM CPeACTBaM Ha CYETax M BO BKNAAAX M LieHHbIM Bymaram npMHMMmaeTca B pacyet
CTOMMOCTM aKTMBOB B CYMME, WMCUYMC/IEHHOM WMCXOAA W3 CTaBKM MPOLEHTA (KYNmOHHOro Aoxoaa),
YCTaHOB/IEHHOM B A0roBope 6aHKOBCKOro cyeTta, AoroBope GaHKOBCKOro BK/Aada WM PeleHun o
BbINyCKe (0 4ONONHUTEIbHOM BbIMYCKE) SMUCCUOHHbIX LLEHHbIX Bymar.

15.2. B cnyyae, ecam AebuTopCcKan 3a40/13KEHHOCTb, BO3HUKLLAA B pe3y/bTaTe COBEPLIEHUA CAENOK C
AKTMBaMM, He NoraweHa B COOTBETCTBMM C YC/IOBUAMM CAENKM (B TOM YnCae, B ClyYae NMPOCPOUKM
MCNONHEHUs 0653aTenbcTBa AO/MKHUKOM MO BblAAHHbIM 3aliMaM  OEHEXHbIMKM  CpeacTBaMM)
OLEHOYHaA CTOMMOCTb 3TOM 3a40/KeHHOCTU (NpaB TpeboBaHMIN U3 AOrOBOPOB 3aiMa AEHENKHbIX
CPeAcCTB) onpeaenseTca B CeAyoLEeM NopaakKe:

® 3310/I}KEHHOCTb, NPOCPOYEHHAA Ha cpokK A0 90 aHel — ¢ 1 no 90 AeHb NPUHUMAETCA PaBHOWM
OCTaTKy TaKOM 3a40/IKEHHOCTM Ha AaTy ee NOJIHOro NoraweHus, onpeaeneHHyo 40roBopom;

® 3340/I3KEHHOCTb, NPOCPOYEHHan Ha cpok oT 91 ao 180 aHen — ¢ 91 no 180 aeHb NpUHMUMaeTCA
paBHO 70% OT oCcTaTKa TaKoM 3a40/I’KEHHOCTU Ha AaTy OLUEHKMU;

® 33/10/1KEHHOCTb, NPOCPOoYeHHan Ha cpok oT 181 go 365 (366) aHelt — ¢ 181 no 365 (366) AeHb
NPUHUMaeTca paBHoW 50% OT ocTaTKa TaKoM 3a40/1KEHHOCTU Ha AaTy OLLEHKM;

® 33/10/1I}KEHHOCTb, NPOCPOYEHHanA Ha cpok 6onee 365 (366) AHel — HytO.

15.3. [lebuTopcKan 3a40/1KEHHOCTb MPU3HAETCA PAaBHOW Hy O (NorawaeTca) B MOMEHT UCMONHEHUA
COENOK, B pe3y/ibTaTe COBEPLUEHNS KOTOPbIX OHa BO3HMK/A.

16. OueHKa CTOMMOCTM MPOM3BOAHbIX GUMHAHCOBbLIX WMHCTPYMEHTOB, oObpalwatowmxca Ha
OpraHM30BaHHbIX Toprax (¢pbloYepcoB W OMNUMOHOB), MO KOTOPbIM Ha e)egHEeBHOM OCHOBe
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paccyMTbiBaeTCA BapMaLMOHHANA MapiKa, OCYLLEeCTBAAETCA Yepe3 U3MEHEHUE AeHEeXHbIX CPeacTB B
coctaBe AKTMBOB B pe3ynbTaTe exeAHEeBHOro CnucaHus/ 3a4nc/ieHus BapuaLMOHHOW MapXKu, a
TaK)Ke B pe3y/nbTaTe CnMcaHuna/3auncaeHma npeMmii No onumoHam.

e rocne onnatbl/NoNy4YeHUs NpemMuii No OMUMOHAM OLEeHOYHas CTOMMOCTb OMUMOHOB, He
obpallLatoWmMxca Ha OPraHNM30BaHHbIX TOPrax, NPU3HAETCA PAaBHOW Cymme NMpPeMuii Mo TaKUm
OMnuMOHaM.

® [0 MOMEHTa ONn/aThbl/MOAYYEHNA NPEMMUM MO OMLMOHY OLLEHOYHAA CTOMMOCTb OMUMOHA, He
obpallatoLerocs Ha OpraHM30BaHHbIX TOPrax, MPU3HAETCA PABHOW HY 0.

17. OueHo4YHasa cToMMOCTb AKTUBOB M 0653aTeNbCTB MO caenkam Peno onpeaensertca cnegyowmm
obpasom:

17.1. Npamoe Peno (npuBieyeHne No NepBO YacTU CAENKM AEHEXKHbIX CPeACTB; LeHHble bymaruy,
nepesfaBaemble NO NEpPBOWM YacTU CAENKW, NOANEXaT BO3BpaTy (obpaTHOMY BbIKyny) npu
BO3BPALLEHUWN AEHEKHbIX CPeACTB U yraaTe NPOLEHTOB NPY UCNOJIHEHUMW BTOPOM YacTU CAENKN):

e Hauucnaetcs AebUTOpCKaa 3a40/KEHHOCTb B pasmepe onpeaeneHHol B COOTBETCTBUM C
HacToAwen MeToAMKOW OLEHOYHOM CTOMMOCTU LEeHHbIX bymar, nepefaHHbIX No NepsoW
YyacTM caenku Peno U exeAHEBHO MNepPeoueHMBAEeTCA B COOTBETCTBUM C U3MEHEHMEM
OL,EHOYHOM CTOMMOCTU LLEHHbIX Bymar;

® MONy4YEeHHble NO NEePBOMN YAaCTU CAENKN AEHEXKHbIE CPEACTBA YYMTbIBAIOTCA KaK KpeanTopcKan
33[0/BKEHHOCTb C YYETOM E)EeOHEBHO HayuCAsemoro mnpoueHTa Mo cTaBke Peno 3a
baKTUYeCcKoe KONMYeCTBO AHEW C OHA, CNeaylowero 3a AHEM UCMONHEHUA CAENKM NOo AaTy
3aBepLUeHMA CAENKM COrnacHo gorosopa Peno.

17.2. O6paTHOe Peno (npuBseyeHne No NepBon YacTu CAENIKM LUEHHbIX bymar, yniaymMBaembie npu
3TOM [€eHEeXHble CPeACTBA C/YXKAT 3a/10roM, NoANeKalMm BO3BpaTy Npu Bo3BpalLeHnn (obpaTtHom
BbIKYMNe) LLeHHbIX Bymar 1 ynnarte npoLeHTOB NPU UCMOJIHEHMWN BTOPOW YacTu CAENKU):

*OueHOYHasA CTOMMOCTb LLEeHHbIX Bymar, NnpMobpeTeHHbIX NO NepBOin YacTn gorosopa Peno,
onpeaenseTca UCX0As U3 KONMYECTBA LLeHHbIX bymar, npeaycmMoTpeHHoro a4orosopom Peno,
LeHbl 04HOW LEeHHOM Bymaru, nognexallein ynnate no nepsoi yacTu gorosopa Peno, u
BE/IMYMNHbBI HAYMUC/IEHHbIX NPOLEHTOB, PaCCYUTAHHOM Ucxoan U3 cTaBku Peno.

18. CtoumocTb unctbix AKTMBOB (NAV) onpeaensaeTca Kak pasHULA MeXAy PbIHOYHOW CTOMMOCTbIO
AKTMBOB M 006A3aTeNIbCTBAMM B COCTAaBE KPeOUTOPCKOM 3a40/IKEHHOCTM, MOoANeErKalMmm
NCMO/IHEHUIO 33 c4YeT AKTUBOB.

19. BblparKeHHble B MHOCTPAHHOM BantoTe AKTUBbI U 0653aTeNbCTBA, NOANEKALLME UCMONHEHUIO 33
cyeT AKTMBOB, NPUHMMAIOTCA B PACYET CTOMMOCTM YUCTbIX aKTUBOB B pPy6sAX No Kypcy LieHTpanbHoro
6aHKa Poccuiickon Pepepaumm Ha geHb onpeseneHns CTOMMOCTM YUCTbIX aKTUBOB.

20. He npuHMmatoTca B pacyeT CTOMMOCTU AKTUBOB:

20.1. pebuTopcKas 3a40/KEHHOCTb MO MOralWeHU CYMMbl NMPOLEHTHOro (KynmoHHOro) aoxoaa, a
TaKXe CYMMbl HOMMHA/NIbHON CTOMMOCTW AONTOBbIX LEHHbIX bymar (NpyM 4acTUYHOM WMAN MOSHOM
norawieHuu):

e no ucteyeHun 10 (pecAatn) paboumx AHeN C AaTbl HACTYM/IEHMA CPOKa MCMNOAHEHUA
COOTBETCTBYIOLWEro 06A3aTeNbCTBa POCCUMCKMM IMUTEHTOM UAN MHOCTPAHHLIM 3MUTEHTOM
LEeHHbIX Bymar, 4onNyLWeHHbIX K TOpraMm Yy POCCUIACKOro opraHM3atopa TOpros;

e no uctedyeHun 30 (TpuauaTtn) paboumx AHen € AaTbl HACTYMNEHWSA CPOKA WMCMO/NHEHUS
COOTBETCTBYIOWEro 06A3aTeNnbCTBa  MHOCTPAHHbIM  3MUTEHTOM  LEHHbIX 6ymar, He
[ONYLLEHHbIX K TOPram y pOCCUMIMCKOro opraHnsaTopa Topros;



e B cC/nyyae onybAMKOBaAHMA B COOTBETCTBUM C deaepanbHbiIMU 3aKOHAMW U UHbIMU
HOPMaTUBHbIMM MPaBOBbIMM aKTamMu Poccuiickoit dPepepaummn CBeAEHWI O MNPOCPOYKe
NCMONHEHUS SMUTEHTOM 06s3aTenbCcTBa NO BbINJaTe YKa3aHHOro AoxoAda W/WAuM CymMmbl
HOMWHA/IbHOM CTOMMOCTY;

e B C/lydae onyb6AMKOBaHUA CBEAEHUM O MPUMEHEHUMN K IMUTEHTY npoueayp 6aHKpoTCTBa, 06
OT3blIBE NMLLEH3UN IMUTEHTA (ANA IMUTEHTA - KPeAUTHOM OpraHu3auunn);

20.2. 06bABNEHHbIE, HO HE MOJIYYEHHbIE AUBUAEHAbI MO aKUMAM, COCTABAAOLLMM AKTUBbI;

20.3. O6'bF|Bl'IeHHbIe, HO HE MNoJslydeHHble AoXoAbl MO MHBECTUUMOHHbLIM NaAM 3aKPbITbIX MaeBbIX
MHBECTUUNOHHDIX (I)OH,CI,OB, COCTaBAAOWMM AKTUBDLI».

21. [loBepuTenbHbIN ynpaBasatoWwmMii Bnpase M3MeHATb MeToauKky ¢ cobnogeHvem TpeboBaHWM
3aKoHogaTenbctBa Poccuiickon ®degepaumMm M HOPMATMBHbLIX aKToB LleHTpanbHoro 6aHKa
Poccuiickon degepauymn.

22. B cnyyae uameHeHua Metoamku, losepuTenbHblil ynpasaaowmii nybankyeT B ceTu MHTEpPHET no
agapecy: www.bspbcapital.ru MeToauky B HOBOM pegakumm He nosgHee 10 KaneHOAPHbIX gHEW [0
[HA BCTYNNEHUA ee B CUAy.



http://www.bspbcapital.ru/

